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Vietnam Maritime Commercial Joint Stock Bank

GENERAL INFORMATION

THE BANK INFORMATION

Vietnam Maritime Commercial Joint Stock Bank (“the Bank”) is a joint stock commercial bank
incorporated and registered in the Socialist Republic of Vietnam.

The Bank was established in accordance with Banking Operating License No. 0001/NH-GP issued by
the State Bank of Vietnam {"SBV") on 8 June 1981 which was supplemented in accordance with
Decision No. 45/QD-NHNN dated 9 January 2023 with the operating duration of 89 years. The Bank
is operating under Business Registration Certificate No. 0200124891 with the 261 amended Business

Registration dated 13 January 2023.

The current principal activities of the Bank are to perform banking services including mobilizing and
receiving short, medium and long-term deposits from organizations and individuals; making short,
medium and long-term loans to organizations and individuals based on the nature and capability of
the Bank's capital; conducting foreign exchange transactions: international trade finance services,
discounting of commercial papers, bonds and other valuable papers; conducting payments and
treasury services; performing capital contributions, share purchases, securities investments and other

banking services as approved by the SBV.

Charter capital

As at 30 September 2023, charter capital of the Bank was VND 20,000,000 million (31 December
2022: VND 19,857,500 million).

Location and operational network

The Bank's Head Office is located at 54A Nguyen Chi Thanh Street, Lang Thuong Ward, Dong Da
District, Hanoi, Vietnam.

As at 30 September 2023, the Bank has one (01) Head Office, sixty-two (62) branches, two hundred
and one (201) transaction offices nationwide {as at 31 December 2022, the Bank has one (01) Head
Office, sixty-two (62) branches, two hundred and one (201) transaction offices nationwide}.

BOARD OF DIRECTORS

Members of the Board of Directors of the Bank as at 30 September 2023 are as follows:

- Name Position
Mr. Tran Anh Tuan Chairman
Ms. Nguyen Thi Thien Hueng Vice - Chairman
Mr. Nguyen Hoang An Vice - Chairman
Mr. Nguyen Hoang Linh Member
Mr. Tran Xuan Quang Member
Ms. Le Thi Lien Member
Mr. Ta Ngoc Da fndependent Member

BOARD OF SUPERVISION

Members of the Board of Supervision of the Bank as at 30 September 2023 are as follows:

Name Position
Ms. Pham Thi Thanh Head of the Board of Supervision
Ms. Chu Thi Dam Member
Ms. Le Thanh Ha Member



Vietnam Maritime Commercial Joint Stock Bank

GENERAL INFORMATION (continued)

MANAGEMENT

Members of the Management of the Bank as at 30 September 2023 are as follows:

Name

Position

Mr. Nguyen Hoang Linh
Ms. Nguyen Huong Loan

Mr. Nguyen The Minh
Ms. Nguyen Thi My Hanh
Ms. Dinh Thi To Uyen

Mr. Bui Buc Quang

Ms. Nguyen Thi Thu Hang
Mr. Nguyen Quoc Khanh
Mr. Nguyen Ngoc Cuong
Ms. Lai Thanh Mai

Mr. Ducng Ngoc Dung
Ms. Nguyen Ha Thanh
Ms. Le Cam Thuy

Mr. Nguyen Viet Son

Ms. Nguyen Thu Trang

Chief Executive Officer

Deputy Chief Executive Officer -

Head of Financial Institution Banking Division
Deputy Chief Executive Officer -

Head of Corporate Banking Division

Deputy Chief Executive Officer -

Head of Retail Banking Division

Deputy Chief Executive Officer -

Head of Strategy Division

Head of Credit Management Banking Division
Head of Financial Management

Chief Technology Officer

Chief Human Resources Officer

Head of Legal and Compliance Division
Chief Marketing Officer

Chief Operating Officer

Chief Risk Officer

Head of Strategic Corporate Banking Division
Head of Office and Internaf Services Division



Vietnam Maritime Commercial Joint Stock Bank

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
as at 30 September 2023

30 Sepfember 2023

B02a/TCTD-HN

31 December 2022

Notes VND million VND rnillion
ASSETS
Cash, gold and gemstones 5 1,252,616 1,393,551
Balances with the State Bank of Vietnam
(“SBV") 6 4,793,035 3,689,730
Due from banks 7 55,602,758 39,243,600
Placements with other credit institutions ("Cls") 44,073,335 29,363,640
i oans to other Cls 11,529,422 8,879,960
Securities held for trading 8 9,712 21,675
Securities held for trading 39,287 39,287
Provision for securities heid for trading (29,575) (17,612)
Derivative financial instruments 9 - 446,344
Loans to customers 138,829,776 119,212,621
Loans to customers 10 141,244,965 120,643,642
Provision for credit losses of ioans to
customers 11 (2,415,189) (1,430,921)
investment securities 12 32,037,466 31,534,742
Available-for-sale securities 32,062,472 31,554,087
Provision for investment securities {25,006) (19,345)
Long-term investments 13 10,036 10,036
Other long-term investments 10,036 10,036
Fixed assets 327,616 382,873
Tangible fixed assets 14 126,166 153,330
Cost 583,074 506,147
Accumulated depreciation (456,808) (452,817)
Intangible fixed assets 15 201,450 229,543
Cost 624,674 618,177
Accumulated amortization (423,224) (388,634}
Other assets 16 16,387,363 46,840,686
Receivables 9,208,260 10,881,321
interest and fee receivables 4,789,996 2,808,476
Deferred tax assets 12 50
Other assets 2,461,738 3,218,269
- In which: Goodwill 17 17,640 25,1086
Provision for other assets {70,643) (67,430)
249,250,378 212,775,858

TOTAL ASSETS

o N,



Vietnam Maritime Commercial Joint Stock Bank B02a/TCTD-HN

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)
as at 30 September 2023

30 September 2023 31 December 2022

Notes VND million VND million
LIABILITIES
Borrowings from the Government and the

SBY 18 1,011,574 1,014,560

Deposits and borrowings from the
Government and the SBV 1,011,574 1,014,560
Due to banks 18 72,474,198 50,374,160
Deposits from other Cls 47,530,729 29,338,865
Borrowings from other Cls 24,943 468 24,034,285
Customer deposits 20 129,617,587 417,120,779
Derivative financial instruments 332,432 -
Valuable papers issued 21 8,492,175 11,599,514
Ofther liabilities 6,754,793 6,012,847
Interest and fee payables 4,040,787 2,253,470
Other payables and liabilities 22 2,714,006 3,758,377
VTOTAL LIABILITIES 218,682,759 186,121,860

OWNERS’ EQUITY

Capita 20,034,068 19,891,568
- Charter capital 20,000,000 18,857,500
- Capital expenditure fund 608 608
- Share premium 33,460 33,460
Reserves 2,589,959 1,896,036
impact of exchange rate fluctuation (246,885) -
Retained earnings 8,190,477 4 866,394
TOTAL OWNERS’ EQUITY 24 30,567,619 26,653,998
TOTAL LIABILITIES AND OWNERS’ EQUITY 249,250,378 212,775,858




Vietnam Maritime Commercial Joint Stock Bank B02a/TCTD-HN

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION {continued)
as at 30 September 2023

OFF-STATEMENT OF FINANCIAL POSITION ITEMS
30 September 2023 31 December 2022

‘ Notes VND miflion VYND million
1. Credit guarantees 38 32,380 33,880
2. Foreign exchange commitments 38 342,007,740 223,775,857
2.1 Foreign exchange commitments - buy 12,980,864 1,408,572
2.2 Foreign exchange commitments - sell 12,976,353 1,407,285
2.3 Swap confracts 316,050,523 220,860,000
3. Leiters of credit 38 7,572,371 9,141,549
4. Other guarantees 38 18,713,714 20,444,318
5. Other commitments 38 16,575,069 16,451,968
6. Uncollected interests and fee receivables 39 1,122,656 779,182
7. Bad debts writien off 40 13,624,430
a4 Other assets and documents 41 114,866,183
)
Prepared by: Reviewed by: iw%i
!-\..
p o)
i
Ms. Nguyen Bao Ngoc Ms. Phung Thuy Nhung Ms. Nguyen Thi Thu Hang
Financial Reporting Manager Chief Accountant Head of Financial Management

Hanoi, Vietnam

24 October 2023



Vietnam Maritime Commercial Joint Stock Bank

INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS
for the nine-month period ended 30 September 2023

B03a/TCTD-HN

37 Quarter Accumilated from the
beginning of the year
2023 2022 2023 2022
Notes VND million  VND million  VND million  VND million
Interest and similar income 25 4,885,830 3,455,008 14,380,288 9,600,781
Interest and similar expenses 26 (2,448,152)  (1,254,805)  (7,574,275) (3,376,919)
Net interest and similar income 2,437,678 2,200,103 6,806,013 6,223,862
Fee and commission income 333,850 416,853 1,625,847 1,220,048
Fee and commissiaon expenses {99,386) (141,185} {309,833) (364,173)
Net fee and commission income 27 234,464 275,668 1,315,914 855,875
Net gains from trading of foreign
currencies 28 565,912 327,432 1,031,101 888,643
Net gains/(losses) from trading
securities 29 {12,420) (27} (12,072) {1,476)
Net gains from investment
securities 30 7,234 151,353 230,095 812,938
Other operating income 177,007 182,694 443,018 424 390
Other operating expenses (239,154) {289,543) (247,061) (1,176,474)
Net gains/(losses) from other
operating activities 31 {62,147) {116,848) 185,957 {752,084)
Income from capital
contribution, share purchase - 880 - 880
Operating expenses 32 (1,079,655) (996,434)  (3,024,992) (2,794,968)
Net profit before provision for
credit losses 2,081,062 1,842,126 6,542,016 5,233,671
Credit loss expenses (416,335) (353,603) (1,318,083) (409,262)
PROFEIT BEFORE TAX 1,674,727 1,488,523 5,222,963 4,824,409
Current corporate income tax
("CIT") expenses 33 (349,412) (285,745)  (1,062,419) (980,508)
Deferred CIT expenses (13) (9) (38) 2
Total CIT expenses {349,425) (285,754)  {1,062,457) (980,506)
PROFIT AFTER TAX 1,325,302 1,202,769 4,160,506 3,843,903
Basic earnings per share _
34 663 606 2,080 1,936

(VND/share)

Prepared by: Reviewed by:

M<. Phung Thuy Nhung

Ms. Nguyen Bao Ngoc
Chief Accountant

Financial Reporting Manager
Hanoi, Vietnam

24 October 2023

g T
S MsFNg

uyen Thi Thu Hang
Head of Financial Management




Vietnam Maritime Commercial Joint Stock Bank

INTERIM CONSOLIDATED CASH FLOW STATEMENT
for the nine-month period ended 30 September 2023

B0O4a/TCTD-HN

Accumulated from the beginning

of the year
2023 2022
Notes VND million VND miilion
CASH FLOWS FROM OPERATING
ACTIVITIES
Interest and similar receipts 12,411,347 9,668,991
Interest and similar payments (5,786,959) {3,254,466)
Net fee and commission receipts 1,303,336 B854 881
Net receipts from trading of foreign currencies, 1,266,748 1,692,154
gold and securities ' :
Other operating expenses {416,394) (1,302,036)
Recoveries from bad debts previously written-off 94,473 102,910
Payments of operating and personnel expenses (2,917,708) (2,724,137)
Corporate income tax paid 33 (1,396,341) (572,971)
Net cash flows from operating activities
before changes in operating assets and
liahilities 4,558,502 4,465,326
Changes in operating assets {20,812,296) 11,237,031
(Increase)/Decrease in due from banks (1,649,463) 991,243
(Increase)/Decrease in trading securities (1,107, 747) 18,228,972
(Increase)/Decrease in derivative financial 446,344 (210,882)
instruments
(Increase)/Decrease in loans fo customers (20,604,417) {10,617,430)
Utilization of provision to write off (loans to {331,791) (504,679)
customers, securities, long-term investments
and other receivables)
(Increase)/Decrease in other assets 2,434,778 3,345,807
Changes in operating fiabilities 31,586,408 {13,326,953)
Increase/(Decrease) in borrowings from the
Government and the SBV (2,986) (2,520)
Increase/(Decrease) in due to banks 22,100,039 {14,5632,320)
increase/(Decrease) in customer deposits 12,496,807 1,062,391
Increase/(Decrease) in valuable papers issued
(excluding valuable papers issued for financing
activities) (3,107,338) 477,840
Increase/(Decrease) in derivative financial
instruments 332,432 (76,833)
Increase/(Decrease) in other liabilities (232,546) (255,311}
15,332,614 2,375,404

Net cash flows from operating activities




Vietnam Maritime Commercial Joint Stock Bank

INTERIM CONSOLIDATED CASH FLOW STATEMENT (continued)
for the nine-month period ended 30 September 2023

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of fixed assets

Proceeds from disposal of fixed assets
Payments for disposal of fixed assets

Dividends distributed from long-term investments
and capital contributions

Net cash flows used in investing activities

Net cash flows during the period

Cash and cash equivalents at the beginning
of the period ’

Impact of foreign exchange fluctuation

Cash and cash equivalents at the end of the
period

Prepared by: Reviewed by:

B04a/TCTD-HN

Accumulated from the beginning

of the year
2023 2022
Notes VND million VND million
{13,346) (100,017)
426 1,014
(105) -
- 880
(13,025) (98,123}
15,319,589 2,277,281
35,046,283 24,489,966
{246,885) (84,961)
35 50,118,987 26,682,289

Ms. Nguyen Bao Ngoc
Financial Reporting Manager

Hanoi, Vietnam

24 October 2023

Ms. Phung Thuy Nhung
Chief Accountant

N
Ngiyen Thi Thu Hang

“H&3d of Financial Management




Vietnam Maritime Commercial Joint Stock Bank BOS/TCTD-HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
as at 30 September 2023 and for the nine-month period then ended

1. THE BANK INFORMATION

Vietnam Maritime Commercial Joint Stock Bank {"the Bank") is a joint stock commercial bank
incorporated and registered in the Socialist Republic of Vietnam.

The Bank was established in accordance with Banking Operating License No. 0001/NH-GP
issued by the State Bank of Vietnam {("SBV") on 8 June 1991 which was amended in
accordance with Decision No. 45/QD-NHNN dated 08 January 2023 with the operating
duration of 99 years. The Bank is operating under Business Registration Certificate No.
0200124891 with the 26! amended Business Registration dated 13 January 2023.

The current principal activities of the Bank are to perform banking services including
mobilizing and receiving short, medium and long-term deposits from organizations and
individuals: making short, medium and long-term loans to organizations and individuals based
on the nature and capability of the Bank's capital; conducting foreign exchange transactions;
international trade finance services, discounting of commercial papers, nonds and other
valuable papers; conducting payments and freasury services; performing capital contributions,
share purchases, securities investments and other banking services as approved by the SBV.

Charter capital

As at 30 September 2023, charter capital of the Bank was VND 20,000,000 million (31
December 2022; VND 19,857,500 million).

L ocation and operational network

The Bank's Head Office is located at 54A Nguyen Chi Thanh Street, Lang Thuong Ward,
Dong Da District, Hanoi, Vietnam.

As at 30 September 2023, the Bank has one (01) Head Office, sixty-two (62) branches, two
hundred and one (201) transaction offices nationwide (as at 31 December 2022, the Bank
has one (01) Head Office, sixty-two (62) branches, two hundred and one (201) transaction

offices nationwide}.
Subsidiaries

As at 30 September 2023, the Bank had one (01) subsidiary as follows:

e U AR T MRS A PR EETRS DR | %owned
Gl e Enterprise Registration ... - :Business . |- by the
No. | Company name | Certificate ="~~~ - |sector . | . Bank
1 | Finance Company | No, 0301516782 initially issued on | Other 100%
Limited for 1 Pecember 2010 and amended for | financial
Qommumgy the 6t time on 4 April 2023 by the | activities
(‘FCCOMY) Hanoi Department of Planning and
Investments
Employees

Total number of employees of the Bank as at 30 September 2023 was 6,285 persons (as at
11 December 2022: 6,317 persons).




Vietnam Maritime Commercial Joint Stock Bank BOS/TCTD-HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS {continued)
as at 30 September 2023 and for the nine-month period then ended

2.1

2.2

3.1

3.2

ACCOUNTING PERIOD AND ACCOUNTING CURRENCY

Fiscal year

The Bank’s fiscal year starts on 1 January and ends on 31 December.

Accounting currency

The currency used in the preparation of the consolidated financial statements of the Bank is
Vietnam dong (“VND"). For purpose of preparing the consclidated financial statements as at
30 September 2023, all amounts are rounded to the nearest million and presented in VND
million. The presentation makes no impact on readers’ view of the consolidated financial
position, consolidated operational results and consolidated cash flows of the Bank and its

subsidiaries.

ACCOUNTING STANDARDS AND SYSTEM

Statement of compliance

Management of the Bank confirms that the accompanying consolidated financial statements
have been prepared in accordance with Vietnamese Accounting Standards, Vietnamese
Accounting System for Credit Institutions and the statutory requirements relevant to the
preparation and presentation of the consolidated financial statements.

Basis of preparation

The consolidated financial statements of the Bank are prepared in accordance with the
Accounting System applicable to Credit Institutions required under Decision No.
479/2004/QD-NHNN issued on 29 April 2004; Circular No. 10/2014/TT-NHNN dated 20 March
2014; Circular No. 22/2017/TT-NHNN dated 28 December 2017 and Circular No. 27/2021/TT-
NHNN dated 31 December 2021 amending and supplementing Decision No. 479/2004/QD-
NHNN: the financial reporting regime applicable to credit institutions required under Decision
No. 16/2007/QD-NHNN dated 18 April 2007; Circular No. 49/2014/TT-NHNN amending and
supplementing a number of articles of Decision No. 16/2007/QD-NHNN and the chart of
account system for Credit Institutions issued in connection with Decision No. 479/2004/QD-
NHNN by the Governor of the State Bank of Vietnam; Decree No. 93/2017/ND-CP dated 7
August 2017; Circular No. 16/2018/TT-BTC dated 7 February 2018 on guidelines for financial
regulations applied to credit institutions and Vietnamese Accounting Standards issued by the
Ministry of Finance as per:

» Decision No. 148/2001/QD-BTC dated 31 December 2001 on the Issuance and

Prormulgation of Four Vietnamese Accounting Standards (Series No. 1);

» Decision No. 165/2002/QD-BTC dated 31 December 2002 on the lssuance and
Promulgation of Six Vietnamese Accounting Standards (Series No. 2},

» Decision No. 234/2003/QD-BTC dated 30 December 2003 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Series No. 3),

» Decision No. 12/2005/QD-BTC dated 15 February 2005 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Series No. 4); and

» Decision No. 100/2005/QD-BTC dated 28 December 2005 on the Issuance and
Promulgation of Four Viethamese Accounting Standards (Series No. 5).

The accompanying consclidated financial statements have been prepared using accounting
principles, procedures and reporting practices generally accepted in Vietnam. Accordingly,
the accompanying consolidated financial statements and their utilization are not designed for
those who are not informed about Vietnam's accounting principles, procedures and practices
and furthermore are not intended to present the consolidated financial position, resuits of
consolidated operations and consolidated cash flows in accordance with accounting
principles and practices generally accepted in countries other than Vietnam.

10



Vietnam Maritime Commercial Joint Stock Bank BO5/TCTD-HN

NOTES TO THE INTERIM CONSOLIDATED FINANGIAL STATEMENTS (continued)
as at 30 September 2023 and for the nine-month period then ended

3.2

3.3

3.4

4.1

ACCOUNTING STANDARDS AND SYSTEM (continued)

Basis of preparation (continued)

Items that are not presented in these consolidated financial statements regarding the financial
reporting regime for credit institutions as required by Decision No. 16/2007/QD-NHNN dated
18 April 2007, Circular No. 49/2014/TT-NHNN dated 31 December 2014 and Circular No.
272024/ TT-NHNN dated 31 December 2021 issued by the SBV indicate nil balance.

Basis of assumptions and uses of estimates

The preparation of the consolidated financial statements requires Management of the Bank
to make estimates and assumptions that affect the reported amount of assets and liabilities
and disclosure of contingent liabilities. These estimates and assumptions also affect the
income, expenses and the resuitant provision. Such estimates are necessarily based on
assumptions involving varying degrees of subjectivity and uncertainty and actual results may
differ resulting in future changes in such estimates and assumptions.

Basis of consolidation

The consolidated financial statements comprise the financial statements of the Bank and its
subsidiaries for the nine-month period ended 30 September 2023.

Subsidiaries are fully consolidated from the acquisition date, on which the Bank obtains
control and continue to be consolidated until the Bank terminates the control.

The financial statements of the Bank and its subsidiaries are prepared for the same reporting

period, using consistent accounting policies.

All intra-company balances, income and expenses and unrealized gains or losses resulting
from intra-company transactions are eliminated in full. Non-controlling interest represents the
portion of net results of operations and net assets are not owned, by the Bank and are
presented separately in the consolidated statement of profit or loss and within equity in the

consolidated statement of financial position.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Changes in accounting policies and disclosures

The accounting policies adopted by the Bank in the preparation of the consolidated financial
statements are consistent with those followed in the preparation of the Bank’s consolidated
financial statements for the year ended 31 December 2022, except for:

Circular No.02/2023/TT-NHNN dated 23 April 2023 issued by the State Bank of Vietnam
providing instructions for credit institutions and foreign bank branches on debt rescheduling
and retention of debt category to assist borrowers in difficulties (“Circular 027).

Main contents of Circular 02 included:
» Scope and conditions of loan eligible for term restructuring

» Principles of retention of debt classification, accounting for accrued interest and making
pravision for debis whose principal andfor interest balances are rescheduled for

repayment.

This Circular takes effect from 24 April 2023

11



Vietnam Maritime Commercial Joint Stock Bank BOS/TCTD-HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2023 and for the nine-month period then ended

4.2

4.3

44

4.5

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, gold, balances with the SBvV, demand
deposits and placements with other credit institutions with an original maturity of three months
or less from the transaction date, securities with recovery or maturity of three months or less
from date of purchase which can be converted into a knawn amount of cash and do not bear
the liquidity risk as at the date of these consolidated financial statements.

Due from banks

Due from banks are presented at the principal amounts outstanding at the end of the period.

The classification of credit risk for due from banks and the corresponding provision for credit
losses is made in accordance with Circular No. 11/2021 /TT-NHNN issued by the SBV on 30
July 2021 guiding the classification of assets, the level and method of risk provisioning and
the use of provisions against credit risks in the operations of Cls and foreign pank branches
("Circular 11"). Accordingly, the Bank makes a specific provision for placements with (except
for current accounts at other Cls, foreign bank’s branches in Vietnam) and loans to other Cls
according to the method as described in Note 4.5.

According to Circular 11, the Bank is not required to make a general provision for due from
banks.

Loans to customers and debts purchased

Loans to customers are presented at the principal amounts outstanding at the end of the
period.

Provision for credit losses of loans to customers is accounted and presented in a separate
line in the consolidated statement of financial position.

Short-term loans have maturity of less than or equal to one year from disbursement date.
Medium-term loans have maturity from one fo five years from disbursement date. Long-term
loans have maturity of more than five years from disbursement date.

Debts purchased are disclosed at cost which is the purchase price of the debts.

Loan classification and provision for credit losses are made according to Circular 11 as
presented in Nofe 4.5.

Classification, level and method for making provision for credit losses

Debt classification

The classification of placements with and loans to other Cls (except for current accounts},
direct and entrusted investments in unlisted corporate bonds, loans to customers, debts
purchased and entrustments for credit granting (collectively called "debts”) is made in

compliance with Article 10 of Circular 11.

Specific provision

Specific provision is made based on the principal balance less discounted value of collaterals
multiplied by provision rates which are determined based on the debt classification results.
The specific provision rates for each group are presented as follows:

12



Vietnam Maritime Commercial Joint Stock Bank BOS/TCTD-HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2023 and for the nine-month period then ended

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

4.5 Classification, level and method for making provision for credit losses (continued)

Specific provision (continued)

1 | current | (a) Current debts are assessed as fully and timely recoverable for both 0%
principals and interests; or

{(b) Debts are overdue for a period of less than 10 days and assesséd as
fully recoverahle for both overdue principals and interests, and fully
and timely recoverable for both remaining principals and interests.

(a) Debts are overdue for a period of S0 days or less, other than those 5%

2 | Special
mention specified in Point (b) of Loan group 1; or
(b) Undue debts whose repayment terms are restructured for the first
time.
3 | Sub- (a) Debts are overdue for a period of between 91 days and 180 days; or 20%
standar | (b} Undue debts whose repayment terms are extended for the first time; or
d (c) Debts which interests are exempted or reduced because customers do

not have sufficient capability to repay all interests under credit
contracts; or
(d) Debts under one of the following cases which have not been recovered
in less than 30 days from the date of the recovery decision:
b Debts made incompliance with Clause 1, 3, 4, 5, 6 under Article
126 of Law on Credit Institutions; or
» Debts made incompliance with Clause 1, 2, 3, 4 under Article 127
of Law on Credit Institutions; or
» Debts made incompliance with Clauses 1, 2, 5 under Article 128 of
Law on Credit Institutions.
(e) Debts are required to be recovered according fo regulatory inspection
conclusions; or
(f) Debts are required fo be recovered as follows the before-due recovery
decision of the Bank due to customers’ breach of the agreement with
the Bank but still outstanding with an overdue for a peried of less than
30 days from the date of recovery decision; or
(g) Atthe request of the SBV based on regulatary inspection, supervision
results and relevant credit information.

4 | Doubtful | (a) Debts are overdue for a period of between 181 days and 360 days; or 50%

| (b) Debts whose repayment terms are restructured for the first time but stili
overdue for a period of less than 80 days under that restructured
repayment term; or

(c} Debts whose repayment terms are restructured for the second time; or

(d) Debts are specified in Point (d) of Loan group 3 and overdue for a
period of between 30 days and 60 days after decisions of recovery have
been issued; or

{e) Debts are required to be recovered according to regulatory inspection
conclusions but still outstanding with an overdue period up to 60 days
since the recovery date as required by regutatory inspection
conclusions; of

(f) Debts are required fo be recovered as follows the before-due recovery
decision of the Bank due to customers’ breach of the agreement with
the Bank but still outstanding with an overdue for a period of 30 to 60
days from the date of recovery decision; or

(q) At the request of the SBV based on regulatory inspection, supervision
results and relevant credit information.

13
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Vietnam Maritime Commercial Joint Stock Bank BO5/TCTD-HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2023 and for the nine-month period then ended

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

4.5 Classification, level and method for making provision for credit losses {continued)

Specific provision (continued)

5 | Loss (a) Debts are overdue for a period of more than 360 days, or 100%

(b) Debts whose repayment terms are restructured for the first time but stilt
overdue for a period of 90 days or more under that first restructured
repayment term; or

() Debts whose repayment terms are restructured for the second time but
still overdue under that second restructured repayment term; or

(d) Debts whose repayment terms are restructured for the third time or
more; or

(e) Debts are specified in Point (d) of Loan group 3 and overdue for a
period of more than 80 days after decisions on recovery have been
issued; or

(i Debts are required to be recovered under regulatory inspection
conclusions but still outstanding with an overdue period of more than
60 days since the recovery date as required by reguiatory inspection
conclusions; or

(g) Debts are required to be recovered as foliows the before-due recovery
decision of the Bank due to customers’ breach of the agreement with
the Bank but sfill outstanding with an overdue for a period of more than
60 days from the date of recovery decision; or

1{h) Debts of credit institutions under special control as announced by the
SBV, or debts of foreign bank branches whose capital and assets are
blocked.

(i) Atthe request of the SBV based on regutatory inspection, supervision

results and relevant credit information.

If a customer has more than one debt with the Bank and any of the outstanding debts are
classified into a higher risk group, the entire remaining debts of such customer should be
classified into the corresponding higher risk group.

When the Bank participates in a syndicated loan as a participant, except for the case where
the Bank provides a syndicated loan with entrusted capital from a third party that this third
party commits to be responsible for any risks occurred, it should classify loans (including
syndicated loans) of the customer into a higher of the risk group assessed by the leading bank

and by the Bank.

If a customer is classified by the Bank into the risk group which is lower than the risk group
provided by Credit Information Center ("CIC"), the Bank is required to adjust the risk group of

such customer following the risk group provided by CIC.

The Bank also applies the regulations under Circular No. 01/2020/TT-NHNN (“Circular 617,
Circular No. 03/2024/TT-NHNN (“Circutar 03”) and Circular No. 14/2021/TT-NHNN {("Circular
14", For the debt balance whose repayment term is restructured, interest is exempted or
reduced, the group of overdue debts remains unchanged according to the restructured term,
and the Bank restructures the repayment term and keeps the same debt group, according to
current regulations, the Bank shali classify debts and make provision for risks in accordance

with Circular 11.
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Vietnam Maritime Commercial Joint Stock Bank BO5/TCTD-HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2023 and for the nine-month period then ended

4.5

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Classification, level and method for making provision for credit losses (continued)

Specific provision (continued)

Circular 03 requires the Bank to make specific provisions for customers whose outstanding
balances are restructured, repayment terms, interest exemption and reduction are classified
into two types of debt as follows: (1) debt classification remains the same as before the
restructuring, interest exemption and reduction; (2) debt classification according to the State
Bank's regulations on debt classification in credit institutions' operations. In case the
difference in the amount of provision that needs to be made by type of debt (2) compared to
type of debt (1) is positive, the Bank will make additional specific provisions as follows:

Additional provision Deadline

At least 30% of the additional specific provision By 31 December 2021
Al least 80% of the additional specific provision By 31 December 2022
100% of the additional specific provision By 31 December 2023

From 1 January 2024, based on regulations of the SBV regarding risk provisioning in the
operations of credit institutions, the Bank makes provision for all outstanding loans and off-balance
sheet commitments of customers, including outstanding loans which the repayment term is
restructured, interest is exempted or reduced, debt classification is retained under Circular 03.

From 24 April 2023, the Bank applied policies to restructure the repayment term but retain the
debt classification for assisting customer with difficulties in operating activities and
customers with debt repayment difficulties to meet requirement of Circular 02 issued by
the SBV providing instructions for credit institutions and foreign branch banks on debt
rescheduling and retention of debt category to assist borrowers in difficuliies.

Accordingly, the Bank is allowed to restructure the repayment term for these debts and retain
the debt classification as foliows:

Dishursement | Overdue stafus | Due/overdue s .
date of debls date Debt classification refenfion

Before 24 In due or From 24 April | Retain the latest debt classification
April 2023 overdue for a 2023 to 30 as before the overdue date or the
period of 10 June 2023 date that interest obligation was
days since the exempted/reduced
due date
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2023 and for the nine-month period then ended

4.

4.5

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

Classification, level and method for making provision for credit losses {continued)

Specific provision (continued)

The Bank makes specific provisions for customers whose debt repayment term is restructured
and debt classification is retained by following formula: C = A - B

In which:
C: Additional specific provision,

A: Specific provision made for customer’s outstanding loan balance according {o Circular 11's
debt classification (retention of debt category is not applicable);

B: Specific provision made for the restructured loan balance and specific provision made for
the remaining loan balance of customer according to Circular 11's debt classification.

Additional specific provision (C) is made at the date of the financial statements to ensure the
minimum provision as follows:

. As of 31 December 2023; At least 50% of the specific provision;
. As of 31 December 2024: 100% of the specific provision.

General provision

According to Circular 11, general provision Is made at 0.75% of total outstanding loans
classified as Current, Special mention, Substandard and Doubtful excluding:

» Placements with other Cls, foreign bank branches in Vietnam and foreign Cls;

» Loans to and purchases of valuable papers issued by other Cls, foreign bank branches
in Vietnam;

» Promissory notes and bills; certificates of deposit, bonds issued by other Cls and foreign
bank branches; and

» Repurchases of government bonds.

Bad debts written off

According to Circular 11, loans to customers are written off against the provision if they are
classified in Group 5 or if the borrower is a dissolved, bankrupt organization or individual who

is dead or missing.
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2023 and for the nine-month period then ended

4.6

4.7

Securities held for trading

Securities held for trading include equity securities acquired and held for the purpose of
trading. Equity securities are initially recognized at cost at the purchase date and
subsequently presented at cost.

Securities held for trading are subject to impairment review at the end of fiscal year. Provision
for diminution in value of securities is made when the carrying value is higher than the market
value in compliance with Article 5, Circular No. 48/2019/TT-BTC issued by the Ministry of
Finance on 8 August 2019 ("Circular 48"). In case market prices of securities are not available
or cannot be determined reliably, no provision is calculated. Provision is recognized in “Net
gain/floss) from trading securities” on the consolidated statement of profif or loss.

In case securities are not listed on the stock exchanges or not registered for trading on the
UPCoM trading system (hereinafter referred to as “unlisted securities”), the Bank determines
the amount of provisions based on the consolidated financial statements of economic entities
receiving capital contribution at the same time as the Bank's annual reporting date, provision
for each investrment is calculated by the following formula:

Owners’ equity of
the economic entity
receiving

Proportion of actual charter Actual investment capital

A ST
Provision for capital contribution (%) of of owners of the economic

each = Ihe Bank at the economic x T entity receiving contributed
: entity receiving contributed yre g £o confributed capital
investment . . capital at the time of .
capital at the time of c at the time of
L provisioning s
provisioning provisioning

Gains or losses from sales of securities held for trading are recognized in the consolidated
statement of profit or loss. Securities held for trading are derecognized when the rights to
receive cash fliows from these securities are terminated or the Bank transfers substantially all
the risks and rewards of ownership of these securities.

Available-for-sale securities

Available-for-sale securities include debt and equity securities that are acquired by the Bank
for investment and available-for-sale purposes, not regularly traded but can be sold whenever
there is a benefit. For equity securities, the Bank is also neither the founding shareholder nor
the strategic partner and does not have the ability to make certain influence on establishing
and making the financial and operating policies of the investees through a written agreement
on assignment of its personnel to the Board of Directors/Management.

Equity securities are initially recognized at cost at the purchase date and subsequently
presented at cost.

Debt securities are recognized at par value at the purchase date. Accrued interest (for debt
securities with interest payment in arrears} and deferred interest (for debt securities with
interest payment in advance) are recognized in a separate account. Discouni/premium which
is the difference between the cost and the amount being the par value plus (+) accrued interest
(if any) or minus {-) deferred interest (if any) is also recognized in a separate account.
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS {continued)
as at 30 September 2023 and for the nine-month period then ended

4.7

4.8

4.9

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

Available-for-sale securities (continued)

In subsequent periods, these securities are continuously recorded at par value, and the
discount/premium (if any) is amortized to the consolidated statement of profit or loss on a
straight-line basis over the remaining term of securities. Interest received in arrears is
recorded as follows: cumulative interest incurred before the purchasing date is recorded as a
decrease in the accrued interest; cumulative interest incurred after the purchasing date is
recognized as income based on the accumulated method. Interest received in advance is
amortized into the securities investment interest income on a straight-line basis over the term

of securities investment.
Available-for-sale securities are subject to impairment review at year end.

Provision for diminution in value of securities (except for unlisted corporate bonds and
government bonds, government-guaranteed bonds, local government bonds) is made when
the carrying value is higher than the market value in compliance with Article 5, Circular 48
and Circular 24 amending and supplementing a number of articles of Circular 48. In case
market prices of securities are not available or cannot be determined reliably, no provision is
calculated. Provision is recognized in the "Net gains/(losses) from investment secyrities” on

the consolidated statement of profit or loss.

Provision for credit losses of unlisted corporate bonds is made in accordance with Circular 11
as described in Nofe 4.5.

Investment securities are derecognized when the rights to receive cash flows from these
securiies are terminated or the Bank transfers substantially all the risks and rewards of

ownership of these securities.
Re-purchase and reverse-replrchase contracts

Securities sold under agreements to repurchase at a specific date in the future (repos} are
still recognized in the consolidated financial statements. The corresponding cash received
from these agreements is recognized in the consolidated statement of financial position as a
borrowing and the difference between the sale price and repurchase price is amortized in the
consolidated statement of profit or loss over the term of the agreement using the straight-line
method based on the interest rate stipulated in the contract.

Conversely, securities purchased under agreements to resell at a specific date in the future
are not recognized in the consolidated financial statements. The corresponding cash paid
under these agreements is recognized as an asset in the consolidated statement of financial
position and the difference between the purchase price and resale price is amortized in the
consolidated statement of profit or loss over the term of the agreement using the straight-line
method based on the interest rate stipulated in the contract.

Other long-term investments

Other long-term investments are investments in other entities in which the Bank holds iess
than or equal to 11% of voting rights and securities of these entities are not listed on the stock
exchanges. These investments are initially recorded at cost at the transaction date.

Pravision for diminution in the value of long-term investments is made when there is reliable
evidence of the decrease in value of those investments at year end as stipulated in Article 5,

Circular 48.
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NOTES TO THE INTERIM CONSOLIDATED EINANCIAL STATEMENTS (continued) |
as at 30 September 2023 and for the nine-month period then ended

4, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {(continued)

4.9 Other long-term investments {continued)

Provision is reversed, if the recoverable amount of the investments increases after making
provision, to the extent that the carrying value of these investments does not exceed the
carrying value of this investment assuming that no allowance has been recorded.

Increase or decrease in provision for long-term investments is recognized in “Operating
expenses” on the consolidated statement of profit or loss.

4.10 Fixed assets

Fixed assets are stated at cost less accumulated depreciation or amortization.

The cost of a fixed asset comprises its purchase price plus any directly attributable cost of
bringing the asset to working condition for its intended use. Costs related to additions,
improvements and renewals are capitalized while expenditures for maintenance and repairs
are charged to the consolidated statement of profit or loss when incurred.

When assets are sold or liguidated, their cost and accumulated depreciation are deducted
from the statement of financial position item and any gains or losses resulting from their
disposal are recorded to the consolidated e statement of profit or loss.

4.11  Depreciation and amortization

Depreciation of tangible fixed assets and amortization of intangible fixed assets is calculated
on the straight-line basis over the estimated useful life of the assets as follows:

Buildings and structures 5 - 50 years
Machines and equipment 3 —20years
Means of transportation B — 30 years
Office equipment 3 - 10 years
Other tangible fixed assets 4 — 25 years
Computer software 3—20years

3 — 8 years

Other intangible fixed assets

Land use rights granted by the Government with indefinite term are not amortized. Land use
rights with definite term are amortized over the leased term or duration of use.

4.12 Receivables

Receivables are initially recognized at cost and subsequently presented at cost.

Provision for receivables is determined based on the overdue status of debts or expected loss
of current debts in case the debts are undue yet the organization has fallen into bankruptcy,
is under dissolution process or has absconded; or individual who is being prosecuted,
detained, on trial or under sentence or is suffering from fatal diseases (with medical certificate)
or has deceased or the debts requested for sentence yet are unenforceable due to individual
escaping or the debts sued for debt collection yet are under suspension. Provision expenses
for receivables classified as credit risk-bearing assets are recorded in “Credit loss expenses”,
and provision expenses for other receivables are recorded in “Operating expenses” on the

consolidated statement of profit or loss.
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2023 and for the nine-month period then ended

4.12

4.13

4.14

4.15

4.16

417

SUMMARY OF SIGNIFICANT AGCOUNTING POLICIES (continued)

Receivables (continued)
Provision for doubtful receivables is made in accordance with Circular 48 as follows:

Provision rate

Overdue period

From over six months up to one year 30%

From one fo under two years 50%

From two to under three years 70%
100%

From three years and above
Prepaid expenses and expenses awalting allocation

Prepaid expenses are reported as short-term or long-term prepaid expenses on the
consolidated statement of financial position and amortized over the period for which the
amount is paid or the period in which economic benefit is generated in relation to these

expenses.

Operating lease

Rentals under operating lease are charged fo the “Operaling expenses” on the consolidated
statement of profit or loss on a straight-iine basis over the term of the lease.

Business combinations and goodwill

Business combinations are accounted for using the cost method. The cost of a business
combination is measured as the fair value of assets given, equity instruments issued by the
acquirer in exchange for control of the acquiree and liabilities incurred or assurned at the date
of business combination plus any cost directly attributable to the business combination.
Identifiable assets and liabilities and contingent liabilities assumed in a business combination
of the acquiree are measured initially at fair value at the date of business combination.

Goodwili acquired in a business combination is initially recognized at cost being the excess
of the cost the business combination over the acquirer's interest in the net fair vaiue of the
acquiree’s identifiable assets, liabilities and contingent liabilities. If the cost of a business
combination is less than the fair vaiue of the net assets of the subsidiary acquired, the
difference is recognized directly in the consolidated statement of profit or loss. After initial
recognition, goodwill is recognized at cost less any accumulated amortization. Goodwill is
amortized on a straight-line basis over a period of ten (10) years.

Borrowings from the Government and the SBvV
Borrowings from the Government and the SBV are recognized at cost.
Due to banks, customer deposits and valuable papers issued

Due to banks, customer deposits and valuable papers issued are presented at the principal
amounts outstanding at year end.

At the date of initial recognition, expenses for bond issuance are deducted from principal
amount of the bonds. The Bank then allocates these expenses into “Inferest and similar
expenses” on straight-line basis according to the terms of the valuable papers.
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2023 and for the nine-month period then ended

4.18

4.19

4.20

4.21

4.21.1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Derivatives

The Bank enters in currency forward contracts and swap contracts fo facilitate custormers fo
transfer, modify or mitigate foreign exchange risk or other market risks, and also for the

business purpose of the Bank.

Currency forward conlracts

Currency forward contracts are commitments to settle in cash on a pre-determined future date
based on the difference between pre-determined exchange rates, and the notional amount of
the contracts. Currency forward contracts are recognized at nominal value at the transaction
date and are revalued periodically. Gains or losses from revaluation are recognized in the
“Impact of exchange rate fuctuation” under “Owners’ equity” and will be transferred to the
consolidated statement of profit or loss at the maturity date or at year end.

Swap conlracts

Swap contracts are commitments to settle in cash on a pre-determined future date based on
the difference between pre-determined exchange rates and the notional principal amount of
the contracts or commitments to settle interest based on a floating rate or a fixed rate
calcutated on the notionat amount and in a given period. Currency swap contracts are
revalued periodically. Gains or losses from revaluation are recognized in “impact of exchange
rate fluctuation” under “Owners’ equity” and will be transferred to the consolidated statement

of profit or loss at the maturity date or at year end.

Differences in interest rate swaps are recognized in the consolidated statement of profit or
loss on an accrual basis.

Foreign currency transactions

According to accounting system of the Bank, all transactions are recorded in original
currencies. Monetary assets and liabilities denominated in foreign currencies are translated
into VND using exchange rates ruling at the consolidated statement of financial position date
(Note 45). Income and expenses arising in foreign currencies during the year are translated
into VND at rates ruling at the transaction dates. Foreign exchange differences arising from
the translation of monetary assets and liabilities are recognized in the “Impact of exchange
rate fluctuation” under “Owners’ equity” and will be transferred to the consolidated staternent

of profit or loss at year end.

Payables and accruals

Payables and accruals are recognized for amounts to be paid in the future for goods and
services received, whether or not billed to the Bank.

Capital and reserves

Ordinary shares

Ordinary shares are classified as equity. Incremental costs directly attributable to the issuance
of ordinary shares are recognized as a deduction from share premium in equity.
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as at 30 September 2023 and for the nine-month period then ended

4.21

4.21.2

4.21.3

4.21.4

422

4.23

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Capital and reserves (continued)

Share premium

On receipt of capital from shareholders, the difference between the issuance price and the
par value of the shares is recorded as share premium in equity.

Treasury shares

When shares recognized as equity are repurchased, the amount of the consideration paid,
which includes directly attributable costs, net of tax effects, is recegnized as a reduction from
equity. Repurchased shares are classified as treasury shares under equity. When treasury
shares are sold for reissue subseguently, cost of the reissued shares is determined on a
weighted average basis. Any difference between the amount received and the cost of the

shares reissued is presented within share premium.

Reserves

The Bank makes appropriation to reserves in accordance with current regulations and
Resolution of the General Meeting of Sharehoiders or correspending owners.

(i) Bank's reserves: Reserves are for specific purposes and appropriated from net profit after
tax of the Bank at prescribed rates as below:
» Supplementary charter capital reserve: 5% of net profit after tax and does not aexceed
charter capital,

Financial reserve: 10% of net profit after tax;

» Bonus and welfare funds are appropriated according to the Decision approved in the
General Meeting of Sharehoiders,

» Other reserves: are to be made upon current regulations and decisions of the General
Shareholders' Meeting.

(iy Subsidiaries’ reserves
» Finance Company Limited for Community (“FCCOM"): According to Decree No.

63/2017/ND-CP, FCCOM is required to make statutory reserves hefore distribution of
profits similar to the Bank.

Classification for off-balance sheet commitments

Credit institutions shall classify guarantees, payment acceptances and irrevocable loan
commitments with specific effective date (generally called “off-statement of financial position
commitrnents”) for management and monitoring of credit quality as foltows the classification
policy applied for debts as stated in Note 4.5. According to Circular 11, the Bank is not
required to make provision for off-statement of financial position commitments.

Recognition of income and expenses

Interest income and expenses

Interest income and expenses are recoghized in the consolidated statement of profit or loss
on an accrual basis. Accrued interest income from debts which are classified into group 2 to
5 in compliance with Circular 11 and debts retained in group 1 in compliance with Circular 01,
Circular 03 and Circular 14 will not be recognized in consolidated statement of profit or loss.
Suspended interest income is reversed and monitored off-statement of financial position and
recognized in the consolidated statement of profit or loss upon actual receipt.
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4.23

4.24

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Recognition of income and expenses (continued)

Fee and commission income and expenses

Fee and commission income are recognized in the consolidated staternent of profit or loss
when the services are performed. Fee and commission expenses are recognized in the
consolidated statement of profit or loss when these expenses are incurred.

income from investment activifies

Income from securities trading is recognized based on differences between selling price and
cost of securities sold.

Cash dividend is recognized in the consolidated statement of profit or loss upon formation of
cash dividend right.

Dividend paid in the form of common shares, bonus shares and right shares for existing
shareholders, shares distributed from retained earnings are not recognized as an increment
in investment value or income of the Bank. Only the quantity of shares is updated.

Dividends received in connection with the period before the investment is made are
recognized as a decrease in carrying amount of the investment.

Income/expenses from debt trading

Income from debt trading is determined by the difference between the price of debts
purchased or sold and their book vaiue.

Book value of debts purchased and sold is the book value of the principal, interest and related
financial obligations (if any) of debts recorded in the statement of financial position or off the
statement of financial position at the date of debt purchase or sale; or the book value at the
date of writing-off of debts; or the book value of debts written off previously at the date of debt

purchase and sale.

Debt purchase and sale price are the sum of money to be paid by a debt purchaser to a debt
seller under a debt purchase and sale contract.

Corporate income tax

Current income tax

Current income tax assets and fiabilities for the current and prior periods are measured at the
amount expected to be recovered from (or paid to) the taxation authorities — using the tax
rates and tax laws applied and enacted at the consolidated statement of financial position

date.

Current income tax is charged or credited to the consolidated statement of profit or loss except
when it relates to items recognized directly to equity, in this case the current income tax is
also recognized in equity.

Current income tax assets and liabilities are offset when there is a legally enforceable right
for the Bank to offset current tax assets against current tax liabilities and when the Bank
intends to settle its current tax assets and liabilities on a net basis.
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as at 30 September 2023 and for the nine-month period then ended

4.

4.24

4.25

4.25.1

4.25.2

4.25.3

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
Corporate income tax (continued)

Deferred tax

Deferred tax is provided on temporary differences at the consolidated statement of financial
position date between the tax pase of assets and liabilities and their carrying amount for the

financial reporting purposes.
Deferred tax payables are recognized for temporary taxable differences.

Deferred tax assets are recognized for all deductible temporary differences, deductible
amounts carried over subsequent periods of taxable losses and unused tax credits when it is
probable that there will be sufficient taxable profit to use deductible temporary differences,
taxable losses and tax credits. Deferred tax assets and deferred tax liabilities are determined
on the basic of expected tax rate applied when assets are recovered, or liabilities are settled
and on the basis of tax rate and tax laws which effective at year end.

Employee benefits
Post-employment benefits

Post-employment benefits are paid to retired employees of the Bank by the Social Insurance
Agency which belongs to the Ministry of Labor, Invalids and Social Affairs. The Bank is
required to contribute to these post-employment benefits by paying social insurance premium
to the Social Insurance Agency at the rate of 17.5% of an employee's basic monthly salary,
salary-related allowance and other supplements. Other than that, the Bank has no further

obligation relating to post-employment benefits.

Voluntary resignation benefits

The Bank has the obligation, under Article 46 of the Vietnam Labor Code No.45/2019/QH14
effective from 1 January 2021, to pay allowance arising from voluntary resignation of
employees, equal to one-half month's salary for each year of employment up to 31 December
2008 plus salary allowances (if any). From 1 January 2009, the average monthly salary used
in this calculation is the average monthly salary of the latest nine-month period up to the
resignation date. Accordingly, working time at the Bank to calculate severance allowance is
the total actual working time at the Bank minus (-) the time the employee has participated in
unemployment insurance in accordance with the law regarding unemployment insurance, and
the working time that has been paid off by employers for severance allowance.

Unemployment insurance

According to Circular No. 28/2015/TT-BLDTBXH providing guidelines for Article 52 of the Law
on Employment and Decree No. 28/2015/ND-CP dated 12 March 2015 of the Government
providing guidelines for the Law on Employment in term of unemployment insurance, the Bank
is required to contribute to the unemployment insurance at the rate of 1% of salary and wage
fund of unemployment insurance joiners and deduct 1% of monthly salary and wage of each
employee to contribute to the unemployment insurance fund.
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4, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

4.26  Related parties

Parties are considered to be related parties of the Bank if a party has the ability, either directly
or indirectly, to control the other party or exercise significant influence over the other party in
making financial and operating decisions, or when the Bank and other parties are under
comimon control or under common significant influence. Related parties can be enterprises or

individuals, including close family members of individuals who are related parties.

4.27  Earnings per share

The Bank presents basic earnings per share for ordinary shares. Basic earnings per share
amounts are caiculated by dividing net profit or loss after tax for the year attributable to
ordinary shareholders of the Bank (after adjusting for the bonus and welfare fund) by the

weighted average number of ordinary shares outstanding during the year.

If the shares issued during the year only change the number of shares without changing the
total equity, the Bank will adjust the weighted average number of ordinary shares currently
circulated to the prior year presented on the consolidated financial statements, resulting in a

corresponding adjustment of the opening balance of the basic earnings per shares.

4.28  Offsetting

Financial assets and financial liabilities are offset and the net amount is reported in the
consolidated statement of financial position if, and only if, there is a currently enforceable legal
right to offset financial assets against financial liabilities or vice-versa, and there is an intention

to settle on a net basis, or to realize the assets and setfle the liabilities simultaneously.

5. CASH, GOLD AND GEMSTONES

30 September 2023 31 December 2022
VIND million VYND million
Cash in VND 894,698 878,133
Cash in foreign currencies 356,544 514,085
Gold 1,374 1,333
1,252,616 1,393,551

6. BALANGES WITH THE STATE BANK OF VIETNAM (“SBV”)

30 September 2023 31 December 2022
YIND million VND million

Balances with the SBV

- In VND 4,071,870 3,206,421
- In foreign currencies 721,065 483,309
4,793,035 3,689,730
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS {continued)
as at 30 September 2023 and for the nine-month period then ended

6. BALANCES WITH THE STATE BANK OF VIETNAM (“SBV”) (continuad)

Balances with the SBV include current account and compuisory reserves. In accordance with
the SBV's regulations, as at 30 September 2023, the Bank is reguired to maintain certain cash
reserve with the SBV in the form of compulsory reserves as foliow!

b Reserves are computed at 3.00% and 1.00% of custorner deposité. fin VND with original
maturities of less than 12 months and from 12 months respectively,

+ Reserves are computed at 8.00% and 6.00% of customer deposits in foreign currencies
with original maturities of less than 12 months and from 12 months respectively.

During the period, the Bank has maintained the compulsory reserve in accordance with the
SBV's regulations.

7. DUE FROM BANKS

30 September 2023 31 December 2022

VIND million VIND million

Placements with other Cls 44,073,336 29,363,640
Demand deposits with other Cls 11,724,183 9,763,592
- In VND 10,627,641 £,985,314
- In foreign currencies 1,096,552 778,278
Term deposits with other Cls 32,349,143 19,600,048
- In VND 23,775,000 17,418,700
- In foreign currencies 8,574,143 2,181,348
Loans to other Cls 11,529,422 9,879,960
in VND 0,813,862 8,716,441
fn foreign currencies 1,715,560 1,163,519
55,602,758 39,243,600

Analysis of outstanding due from banks by quality are as follows:

30 September 2023 31 December 2022

VYND million VND milltion
Current 43,878 565 29,480,008
43,878,565 29,480,008
8. SECURITIES HELD FOR TRADING
30 September 2023 31 December 2022
YND million VND million
Equity securities

_  Securities issued by local economic entities 39,287 39,287

Provision for diminution in value of securities held
for trading (29,575) (17,612)
9712 21,675
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Vietnam Maritime Commercial Joint Stock Bank

BOS/TCTD-HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 Sepiember 2023 and for the nine-monta period then ended

8.

10.

SECURITIES HELD FOR TRADING (continued)

Listing status of securities held for trading is as follows:

Equity securities
Unlisted

DERIVATIVE FINANCIAL INSTRUMENTS

Total confract

30 September 2023 31 December 2022

VND million VND million
39,287 39,287
39,287 39,287

Total carrying value () Net realizable

nominal value (%) Assets Liabifitias value
VND milflion VND million VIND million VND million
As at 30 September 2023
Derivative financial instruments
Forward contracts 62,179,643 - (225,897) (225,897)
Swap contracts 155,660,910 - (106,535) (106,535)
217,840,553 - (332,432) (332,432)
As at 31 December 2022
Derivative finangial instruments
Forward contracts 38,382,147 150,331 - 150,331
Swap contracts 111,162,730 296,013 - 296,013
149,544,877 446,344 - 446,344

(*) Totaf contract value is translated using exchange rates at the contract value date.

{(**y Total carrying value is the net value translated using exchange rates at the statement of

financial position date.

LOANS TO CUSTOMERS

Loans to local economic entities and individuals

Commercial papers and valuable papers
discount

27

30 September 2023 31 December 2022

VND million VND million
140,906,572 120,532,719
338,303 110,823
141,244,965 120,643,542

St e e



Vietham Maritime Commercial Joint Stock Bank

BOS/TCTD-HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 September 2023 and for the nine-month period then ended

10. LOANS TO CUSTOMERS (continued)
10.1  Analysis of loan to customers by quality
30 September 2023 31 December 2022
VND miflion VND million
Current 132,612,708 116,800,964
Special mention 4 583,661 1,673,825
Substandard 1,214,501 616,555
Doubtful 1,385,868 442 851
Loss 1,648,227 1,009,347
141,244,965 120,643,542
10.2  Analysis of Joan to customers by original maturity
30 September 2023 31 December 2022
YND million VND million
Short-term loan 58,842,465 51,830,929
Medium-term loan 42,032,673 27,862,422
Long-term loan 40,369,827 40,950,191
141,244,965 120,643,542
10.3  Analysis of loan to customers by type of customers and ownership
30 September 2023 31 December 2022
VND million %  VND million %
State-owned enterprises 2,174,075 1.54 1,648,658 1.28
State-owned limited liabdity companies 1,010,508 0.72 1,147,306 0.95
Privately-owned fimited liability companies 39,623,708 28.10 29,215,085 24,22
Joint-stock companies with state-owned
share capital accounting for more than
50% of the charter capital or the total
number of voting shares; or the state
retains control of the company in its
charter 2,634,630 1.86 1,134,853 0.94
Other joint stock companies 55,678,488 39.41 49,721,221 41,21
Privaie companies 7,321 0.1 149 0.00
Foreign invested enterprises 261,383 0.19 286,082 0.24
Cooperatives, cooperative unions 22,981 0.02 26,161 0.02
Individuals 38,760,740 28.15 37,563,927 31.14
Operation administration entity, the Party,
unions and associations 427 0.00 - -
Others 700 0.00 - -
141,244,965 100.00 120,643,542 100.00
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Vietnam Maritime Commercial Joint Stock Bank

BOS/TCTD-HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2023 and for the nine-month period then ended

10. LOANS TO CUSTOMERS (continued)

10.4  Analysis of foan to customers by industries

Agriculture, forestry and fisheries

Mining

Seafood processing

Manufacturing, food processing, beverages,
animal feed

Textile, skin and costumes manufacturing
Wood extraction, primary  processing,
manufacturing and other wood products
Paper manufacturing and printing
Pharmaceuticals, medicinal chemical,
rubber, plastics, fertilizers, chemicals
manufacturing

Production of construction materials
(excluding steel, stainless steel, paint,
mastic...)

Steel products

Billet production

Production of stainless steef and other
metaliurgy

Mechanical, assembly, manufacturing of
machinery, automobiles, motorcycles
Manufacturing of electronic, electrical
equipment, optical computers,
telecommunications equipment

Ship, boats

Office equipment, home appliances, medical
equipment, education, sports

Production and distribution of electricity,
energy

Construction

Light industry and consumer goods
Fertilizers, chemicals and other chemical
products, medicines, pharmaceuticals,
medical devices

Commerciat of gasoline, oil

Trading of steel, cement, building materials
other synthetic

Heavy industry

Transportation and waterways

Shipping business

Hotel services, tourism, dining, entertainment
Property and infrastructure
Telecommunications services

Professional, scientific and technological
activities, administrative and  support
services, health education, information and
communication

Warehousing and support services

Financial and securities activities

Other industries

individuals

30 September 2023

31 December 2022

VND million % VND million %
2,459,183 1.74 656,190 0.54
445618 0.32 1,150,939 0.95
1,479,866 1.05 1,256,232 1.04
1,295,495 0.92 1,121,771 0.93
1,467,343 1.04 1,553,930 1.29
1,239,305 0.88 1,266,880 1.05
922,714 0.65 1,025,660 0.85
1,770,980 1.25 1,558,786 1.29
959,146 0.68 838,965 0.70
393,306 0.28 105,312 0.09
27,626 0.02 25,164 0.02
58,210 0.04 77,233 0.06
1,482,289 1.05 1,438,804 118
3,624,071 2.57 3,269,622 2.71
5,027 0.00 3,852 0.00
104,145 0.07 57,352 0.05
9,577,668 6.78 10,315,040 8.55
13,067,334 9.25 14,207,188 9.29
17,302,941 12.25 10,714,319 8.88
1,074,868 0.76 778,370 0.85
2,735,703 1.94 990,165 0.82
8,004,543 5.67 4,482 711 3.72
3,416,358 2.21 2,782,320 2.31
3,310,470 2.34 2,925,191 2.42
574,697 0.41 581,322 . 0.48
192,919 0.14 151,226 0.13
12,455,002 8.82 40,386,690 8.60
1,036,427 0.73 769,794 0.64
2,965,480 2.10 4,259,915 3.53
97,225 0.07 165,387 0.14
2,351,860 1.67 1,446,536 1.20
5,886,406 4.15 5,716,749 4.74
39,760,739  28.15 37,563,927 31.14
141,244,965 100.00 120,643,542  100.00
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Vietnam Maritime Commercial Joint Stock Bank BOS/TCTO-HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
35 at 30 September 2023 and for the nine-month period then ended ‘

. PROVISION FOR CREDIT LOSSES OF LOANS TO CUSTOMERS

30 September 2023 31 December 2022

vND milflion VND million

General provision 1,047,714 808,256
Specific provision 1,367,475 532 665
2.415,189 4,430,921

Changes in provision for credit losses of loans to customers during the nine-month period
ended 30 September 2023 are as follows:

General provision Specific provision Total

VND million VD million VND million

Opening balance 893,256 532,665 1,430,921
Provision charged 149 458 1,169,595 1,319,053
Bad debts written off - (331,791) (331,791}
Other decreases - (2,994) (2,994)
Closing balance 1,047,714 1,367,475 2,415,189

Changes in provision for credit losses of loans to customers during the nine-month period
ended 30 September 2022 are as follows:

General provision Specific provision Total

VvND million VND million VND million

Opening balance 754,974 931,834 1,686,808
Provision charged 79,337 345,933 425,270
Bad debts written off - (502,241) (502,241)
Other decreases - (1,071) (1,071)
Closing halance 834,311 774,455 1,608,766
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Vietnam Maritime Commercial Joint Stock Bank

B05/TCTD-HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2023 and for the nine-month period then ended

12.

12.1

12.2

13.

INVESTMENT SECURITIES

Avaifable-for-sale securities

30 September 2023

31 December 2022

VND miflion VIND million

Debt securities 32,062,472 31,554,087

Government bonds 15,768,434 16,577,065

Debt securities issued by other local Cls 14,179,153 12,087,853

Debt securities issued by local economic entities 2,114,885 2,579,385

Treasury bills issued by the SBV - 289,684

Provision for available-for-sale securities {25,006) (19,345)

General provision {15,862) (19,345)

Specific provision (9,144) -

32,037,466 31,534,742

Analysis by quality of debt securities classified as credit risk-bearing assets according
to Circular 11

30 September 2023 31 December 2022

VIND million VIND million

Current 15,889,653 14,677,338

Special mention 404,385 -

16,294,038 14,677,338

LONG-TERM INVESTMENTS

30 September 2023

31 December 2022

VIND miflion VND million
Other long-term investments 10,036 10,038
10,036 14,036
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Vietnam Maritime Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDAT

as at 30 September 2023 and for the nine-month period then ended

15.

16.

INTANGIBLE FIXED ASSETS

ED FINANCIAL STATEMENTS {continued)

BOS/TCTD-HN

Land use Computer
righfs software Others Total

VND million VIND million YIND million VND million
Cost
Opening balance 52,233 546,134 19,810 618,177
Additions - 4,221 2,276 6,497
Closing balance 52,233 550,355 22,086 524,674
Accumulated
amortization
Opening balance - 379,060 9,574 388,634
Arnortization during the
period - 32,326 2,264 34,590
Closing batance - 411,386 11,838 423,224
Net book value
Opening balance 52,233 167,074 10,236 229,543
Closing balance 52,233 138,969 10,248 201,450

Cost of fully amortized intangible fixed assets in use as at 30 September

million.

OTHER ASSETS

Construction in progress
Advances for purchase of fixed assets
Repair of fixed assets

Receivables

Internal receivables

External receivables

- Receivables from debt selling contracts

- Other receivables

Provision for other assets
General provision
QOther provision

interest and fee receivables
Deferred tax assets

Other assets
Foreclosed assets awaiting resolution

Goodwill
Other assets

33

2023 is VND 141,816

30 September 2023 31 December 2022

YND million VND million
236,052 116,095
156,165 63,108
79,887 52,987
8,370,208 10,765,226
85,506 101,260
8,884,702 10,663,966
4,001,159 2,481,159
4,883,543 8,182,807
{70,643) (67,430)
{27,362) (27,362)
(43,281) (40,068)
4,789,956 2,808,476
12 50
2,461,738 3,218,269
1,811,296 2,164,447
17,640 25,106
632,802 1,028,716

16,387,363 16,840,686




Vietnam Maritime Commercial Joint Stock Bank BOS/TCTD-HN
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 September 2023 and for the nine-month period then ended

16. OTHER ASSETS (continued}

Foreclosed assets awaiting resolution

30 September 2023 31 December 2022
VND million VND million

Shares 374,029 374,029
Others 1,437,267 1,790,418
1,811,286 2,164,447
17. GOODWILL
For the nine- For the nine-
month period month period
ended 30 ended 30
September 2023 September 2022
Total value of goodwill 59,823 99,823
Amortization period (year) 10 10
value of accumulated amortized goodwill at the
beginning of the period 74,717 84,735
value of unamertized goodwill 25,106 35,088
Goodwill amortized during the period (7,466) (7,466)
Goodwill amortized during the period (7,466} (7,466)
Total value of unamortized goodwill at the end
17,640 27,622

of the period

18. BORROWINGS FROM THE GOVERNMENT AND THE STATE BANK OF VIETNAM
(“SBVH)

30 September 2023 31 December 2022
VND million VND million

Borrowings from the SBV

Discounting, rediscounting of valuable papers 999,972 999,972

Borrowings for Banking and Settiement System

Modernization Project 11,602 14,588
1,011,574 1,014,560
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Vietham Maritime Commercial Joint Stock Bank

NOTES TG THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 September 2023 and for the nine-month period then ended

18. DUE TO BANKS

BOS/TCTD-HN

30 September 2023 31 December 2022

Deposits from other Cls
Demand deposits

- InVND

- In foreign currencies
Term deposits

- InVND

- inforeign currencies

Borrowings from other Cls
in VND

In foreign currencies

VND million VND miifion
47,530,729 29,339,865
12,485,407 13,370,028
12,163,454 12,969,177
321,953 400,851
35,045,322 15,969,837
34,708,420 15,261,837
336,802 708,000
24,843,469 21,034,255
8,478,549 9,345,443
16,464,620 11,688,852
72,474,198 50,374,160

20. CUSTOMER DEPOSITS

20.1  Analysis of customer deposits by type of deposits
30 September 2023 31 December 2022
VIND rmillion VIND million
Demand deposits 34,422,510 34,736,911
Demand deposiis in VND 30,819,108 28,473,485
Demand deposits in foreign currencies 3,603,402 6,263,426
Term deposits 93,699,672 80,625,545
Term deposits in VND 91,692,246 78,136,273
Term deposits in foreign currencies 2,007,426 2,489,272
Deposit for specific purposes 117,751 171,944
Deposit for specific purposes in VND 86,384 162,110
Deposit for specific purposes in foreign
cusrencies 31,367 9,834
Margin deposits 1,377,654 1,586,379
Margin deposits in VND 1,264,824 1,538,236
Margin deposits in foreign currencies 112,830 A7,143
129,617,587 117,120,779
20.2  Analysis of customer deposits by type of customers

30 Sepfember 2023

31 December 2022

VIND miflion %  VND million %

Deposits from economic entities 55 546,209 42.85 57,175,663 48,82
Deposits from individuals 74,071,378 57.15 59945116 51.18
129,617,587 100.00 147,120,779 100.00
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Vietnam Maritime Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 September 2023 and for the nine- -month period then ended

21.

22.

23.

VALUABLE PAPERS ISSUED

Certificate of deposit
Ordinary bonds

BOA/TCTLR-HN

30 September 2023 31 December 2022

VND million VND million
4,092 175 3,199,514
4,400,000 8,400,000
8,492,175 11,599,514

Details of terms of valuable papers issued by par value at the end of the period of are as

follow:

Up fo 12 months

- InWND

From 12 months to 5 years
- In VND

OTHER LIABILITIES

Internal payables
Payables to employees
Other internal payables

External payables

Cerifficate of

Ordinary bonds deposit Total
VYND million VIND milfion VND million

- 4,000,843 4,000,843

4,400,000 81,332 4,491,332
4,400,000 4,092,175 8,492 175

Escrow accounts awaiting settlement

Tax payables to the State Budget

Payables relating to fund transferring

Other external payables

Bonus and welfare fund

30 September 2023

31 December 2022

VND million VND million
564,447 964,796
179,800 658,804
384,547 305,992

2,120,897 2,764,267
30,525 28,577
569,793 066,439
8,671 168,115
1,511,908 1,610,136
28,662 30,314
2,714,006 3,759,377

TAXES AND OTHER OBLIGATIONS TO THE STATE BUDGET (“SBV”)

Receivables from the
State Budget
Corporate income tax

Payables to the State
Budget

Value added tax
Corporate income tax
Other taxes

Other payables

Unit: VND million

Movement during the period

Opening Closing
balance Payables Paid balance
{689) {112) - (801)
(689} {112) - (801)
966,439 1,421,460  (1,818,106) 569,793
10,735 97,125 (99,815) 8,045
821,224 1,062,531 (1,386,341) 487,414
134,480 261,118 (321,264) 74,334
- 686 (686) -
965,750 1,421,348  (1,818,1086) 568,992
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Vietnam Maritime Commercial Joint Stock Bank BOS/TCTD-HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS {continued)
as at 30 September 2023 and for the nine-month period then ended

24.

24,2

OWNERS' EQUITY AND RESERVES {continued)

Capital
30 September 2023 31 December 2022
shares shares
Number of registered shares 2,000,000,000 2,000,000,000
Number of shares issued 2,000,000,000 2,000,000,000
Commeon shares 2,000,000,000 2,000,000,000
Number of outstanding shares 2,000,000,000 2,000,000,000
Common shares 2,000,000,000 2,000,000,000
Face value per share 10,000 10,000

The list of major shareholders holding shares of 5% or more of the Bank's charter capital is

as follows!
30 September 2023 31 December 2022

Number of Number of
COmMmon common
shares % shares %

Vietnam Posts and

Te]ecommunications Group 129,965,367 6.05 §20,965,367 6.05

Vietnam Posts and Telecommunications Group operates in the form of a one-member limited
liability company owned by the State according to Decision No. 955/QD-TTg dated 24 June
2010 of the Prime Minister and Business Registration Certificate of One Member Limited
Liability Company No. 0100684378 issued by the Hanoi Department of Planning and

Investments on 17 August 2010,

Capital adequacy ratio of the Bank as at 30 September 2023: 12.60%.
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Vietnam Maritime Commercial Joint Stock Bank

BOS/TCTD-HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2023 and for the nine-month period then ended

25,

26.

27.

INTEREST AND SIMILAR INCOME

Interest income from deposits

interest income from loans to customers
Interest income from investment securities
Interest income from guarantee services
Interest income from debf frading

Other income from credit activities

INTEREST AND SIMILAR EXPENSES

Interest expenses on deposits
Interest expenses on borrowings
Interest expenses on valuable papers issued

Expenses for other credit activities

NET FEES AND COMMISSION INCOME

Fees and commission income
Settlement services

Treasury services

Entrustment and agent operations
Others

Fees and commission expenses
Settlement services
Treasury services

Others

Net fees and commission income

39

For the nine- For the nine-
month period month period
ended 30 ended 30
September 2023 September 2022
VND milfion VIND million
549,790 125,264
11,638,715 7,251,921
1,493,994 1,669,374
206,648 167,315

13 -

491,128 356,907
14,380,288 9,600,781

For the nine-
month period

For the nine-
month period

ended 30 ended 30
September 2023 September 2022
VND miflion VND million
5,946,692 2,288,955
1,109,746 572,265
482,456 472,341
35,381 43,358
7,574,275 3,376,919
For the nine- For the nine-
month period month period
ended 30 ended 30
September 2023 September 2022
VND million VND million
1,625,847 1,220,048
698,287 593,023
1,619 2,774
403,112 169,881
522,829 454 370G
(309,933) (364,173)
(168,483) (187,1686)
(6,463) (8,278)
(134,987) (168,729)
1,315,914 855,875

e,

.



Vietnam Maritime Commercial Joint Stock Bank

BOS/TCTD-HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS {continued)
as at 30 September 2023 and for the nine-month pericd then ended

28. NET GAINS FROM TRADING OF FOREIGN CURRENCIES

Income from foreign exchange
Income from spot trading of foreign currencies

and gold
Income from trading of currency derivative

financial instruments

Expenses for foreign exchange

Expense for spot trading of foreign currencies
and gold

Expense for trading of currency derivative
financial instruments

Net gains from trading of foreign currencies

29, NET GAINS/{(LOSSES) FROM TRADING SECURITIES

Expenses for trading securities
Provision reversed/(charged) for trading
securities

Net gains/{losses) from trading securities

30. NET GAINS FROM INVESTMENT SECURITIES

Income from trading of investment securities
Expenses for trading of investment securities
Provision (charged)/reversed for investment

sacurities

Net gains from investment securities

40

For the nine- For the nine-
month period maonth period
ended 30 ended 30
September 2023 September 2022
VND million YND rnillion
4,332,010 3,262,247

842 458 756,763
3,488,552 2,505,484
(3,300,909) (2,373,604)
{96,068) (89,527)
(3,204,841) (2,284,077)
1,031,101 888,643

For the nine- For the nine-
month period month period
ended 30 ended 30
September 2023 September 2022
VND million VND million
(109} {135)

{11,863) (1,341)
(12,072) (1,476)

For the nine- For the nine-
maenth period month period
ended 30 ended 30
September 2023 September 2022
VND million VND million
452,244 1,784,849
(216,488) (981,203)
(5,661) 9,293

230,095 812,939

e
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Vietnam Maritime Commercial Joint Stock Bank

BOS/TCTD-HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS {continued)
as at 30 September 2023 and for the nine-month pericd then ended

31. NET GAINS/ (LOSSES) FROM OTHER OPERATING ACTIVITIES

Other operating income

Other operaiing expenses

Net gains/{losses) from other operating
activities

32 OPERATING EXPENSES

Tax expenses, fees and charges

Personnei expenses

Salaries, bonus and allowances
Salary-refated allowances
Subsidies

Others

Asset expenses
Includes: Depreciation and amortization

Administrative expenses

Includes:

- Per diem expenses

- Credit institutions’ mass acfivities expenses

Insurance expenses for customer deposits

Provision charged (excluding provision for
on- and off-statement of financial position
credit risks; provision for diminution in value
of securities)

41

For the nine- For the nine-
month period month period
ended 30 ended 30
September 2023 September 2022
VND million YND millicn
443,018 424,380
(247,061) (1,176,474)
195,957 {752,084)

For the nine- For the nine-
month period month period
ended 30 ended 30
September 2023 September 2022
VND milfion VND milfion
67,429 57,439
1,668,691 1,572,243
1,421,238 1,352,286
161,269 125,277
36,840 40,804
49,344 53,876
449,458 406,634
68,6565 68,094
770,113 706,509
46,124 32,186

757 -

69,273 50,079

28 2,064

3,024,992 2,794,968




Vietnam Maritime Commercial Joint Stock Bank

CORPORATE INCOME TAX (“CIT”) EXPENSES

Profit before tax

Adjustments

- Non- taxable income

- Non-deductible expenses

- Movements of temporary differences

- Non-taxable consolidated adjustments
{Goodwill, disposal of assels)

Taxable income incurred during the period

include:
- Income from operaling activities

Tax rate

CIT expenses

include:
- CIT expenses from operafing activities

Adjustments of prior periods CIT expenses
CIT incurred during the period

CIT payable at the beginning of the period
CIT paid during the period

CIT payable at the end of the period

Deferred CIT expenses/{income)
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2023 and for the nine-month period then ended

BCS/TCTD-HN

For the nine- For the nine-
month pericd month period
ended 30 ended 30
September 2023 September 2022
VND miflion VND million
5,222,963 4,824,409

- (880)

5,208 9,135
(9,373) (188,820)
7,277 7,476
5,226,075 4,651,320
5,926,075 4,651,320
20% 20%
1,045,215 930,264
1,045,215 930,264
17,204 50,244
1,062,419 980,508
820,535 222,834
{1,396,341) (672,971)
486,613 630,371
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Vietnam Maritime Commercial Joint Stock Bank BOS/TCTD-HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS {continued)
as at 30 Septemnber 2023 and for the nine-month pericd then ended

34. BASIC EARNINGS PER SHARE

The calculation of basic earnings per share is based on the net profit attributable to ordinary
shareholders of the Bank.

For the nine- For the nine-
month period maonth period
ended 30 ended 30
September 2023 September 2022
VND million VND million
{restated)
Net profit after tax attributable to ordinary

shareholders (VND million) {¥) 4,160,506 3,843,803

Weighted average number of ordinary shares
(shares) 2,000,000,000 1,985,750,000
Basic earnings per share (VND/share) 2,080 1,936

Weighted average number of outstanding ordinary shares and basic earnings per share in
the first nine-month in 2022 are adjusted for comparative purposes as results of the Bank
issuing 30% stock dividends in 2022 to increase its capital.

35. CASH AND CASH EQUIVALENTS

Cash and cash equivalents included in the consolidated cash flow statement comprise the
following amounts on the consolidated statement of financial position:

30 September 2023 31 December 2022

VND million VND million
Cash and cash eguivalents 1,252,616 1,393,551
Balances with the SBY 4,793,035 3,689,730
Demand deposit with other Cis 11,724,183 9,763,692
Placements with other Cis with original terms of
3 months or less 32,349,143 19,600,048
Securities with a term of redemption or maturity
not exceeding 3 months from the date of
purchase - 598,362
50,118,987 35,046,283

36. ASSETS, VALUABLE PAPERS USED FOR MORTGAGE, DISCOUNT AND REDISCOUNT

30 Septernber 2023 31 December 2022

VND million VIND milliort

Immovables 133,684,312 135,899,992
Movables 10,404,163 13,297,846
Valuable papers 53,072,998 48,828,117
Other assets 283,287,821 224 652,264
480,449,294 422,778,218
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Vietnam Maritime Commercial Joint Stock Bank

BOS/TCTD-HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS {continued)
as at 30 September 2023 and for the nine-month period then ended

37.

38.

EMPLOYEES®' REMUNERATIONS
For the 12 months

For the 12 months

period ended 30 petiod ended 30
September 2023 September 2022
VND milfion VND million

I. Total average number of employees
(person) 6,728 5,806

Il. Employees’ remuneration

1. Total salary fund and bonus 2,582,428 2,264,927
2. Total income 2,584,513 2,257,433
3. Average monthly salary 31.99 32.36
4. Average monthly income 32,01 32.40

CONTINGENT LIABILITIES AND COMMITMENTS
30 September 2023

31 December 2022
VND million

VND million

Credit guarantees 32,380
Foreign exchange commitments 342,007,740
Spot foreign exchange commitments - buy 12,980,864
Spot foreign exchange commitments - sell 12,876,353
Cross currency swap contracts 316,050,623
Letters of credit 7,572,371
Letters of credit 7,934,747
- Less: Margin deposits (362,376}
Other guarantees 18,713,714
3,222,040

Settlement guarantees
Contract performance guarantees 5,035,166

Bid guarantees 867,882

Other guarantees 10,316,264
- Less: Margin deposits (727,638)
16,575,069

33,980

223,775,857
1,408,572
1,407,285

220,960,000

9,141,549
9,575,780
(434,231)

20,444,318
4,528,714
4,539,156

798,158

11,508,786

(930,496)

16,451,969

Other commitments
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Vietnam Maritime Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 September 2023 and for the nine-month period then ended

39.

40.

41.

UNCOLLECTED INTERESTS AND FEE RECEIVABLES

BOS/TCTD-HN

30 September 2023 31 Decemnber 2022

YND miiion VND million

Uncollected loan interest 1,122,484 779,123
Uncollected securities interest 113 -
Uncollected receivable fees 59 59
1,122,656 779,182

BAD DEBTS WRITTEN OFF

30 September 2023 31 December 2022

VND million VYND million
Principal of the bad debts written off is under
monitoring 5,017,813 4,752 064
Interest of the bad debts written off is under
monitoring 9,690,131 8,869,928
Other bad debts written off 2,438 2,438
14,710,382 13,624,430

OTHER ASSETS AND DOCUMENTS

30 September 2023 31 December 2022

VND rnillion VND milfion
Other assets kept nominally 18,841,280 21,340,752
Assets under operating leases 4,892 4,892
Collateral received as a substitute for obligations
of the guarantor awaiting settlement 5,120 5,120
Other valuable documents are being preserved 83,373,371 43,515,419
102,225,363 114,866,183
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Vietnam Maritime Commercial Joint Stock Bank BOS/TCTD-HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2023 and for the nine-month period then ended

42.

RELATED PARTY TRANSACTIONS

Related party transactions include all transactions undertaken with other parties to which the
Bank is related. A party is considered to be related if the party has ability fo control or to
influence other parties in making decision of financial policies and operational activities. A

party is related to the Bank if:
(a) Directly, or indirectly through cne or more intermediaries, the party:

= Contrals, is controlled by, or is under common control with, the Bank {inciuding
parents and subsidiaries),

.. Has an interest in the Bank that gives it significant influence over the Bank;

= Has joint control over the Bank.

) The party is a joint venture in which the Bank is a venture or an associate;

} The party is a member of the key management personnel of the Bank;

(d) The party is a close member of the family of any individual referred to in (a) or {c); or
)

The party is an entity that is controlled, jointty controlled or significantly influenced by, or
for which significant voting power in such company resides with, directly or indirectly, any

individual referred to in (c) or (d).
Details of significant balances with related parties at the end of the period are as follows:

30 September 2023 31 December 2022
Receivables/(Payables) Receivables/{Payables)

VND million VND million
Vietnam Posts and Telecommunications Group {“VNPT") — Major shareholder
Deposits {1,507,293) (2,489,341)
Other payables (122,638) (45,698)
TNG Holding Vietnam Investment JSC — Related party of the Board of Directors
Deposits (4,626) (1,041)
Loans 65 44
FamilyMart Vietnam JSC - Related party of the Board of Directors
Deposits {1,333) {576)
Loans 4 -
TNG Realty JSC — Related party of the Board of Directors
Deposits (1.560) -
Loans 19 -
TNG Asset JSC ~ Related party of the Board of Directors
Deposits (1,158) (1,689)
Loans 10 -
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Vietnam Maritime Commercial Joint Stock Bank BO5/TCTD-HMN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2023 and for the nine-month period then ended

42. RELATED PARTY TRANSACTIONS (continued)

Details of significant balances with refated parties at the end of the period are as follows
{(continued):

30 Seplember 2023 31 December 2022

Receivables/(Payables) Receivables/{Payabies)
VND million VND milfion

Members of the Board of Directors, Board of Management, Board of Supervision and
related persons of these members

Deposits (2,377,114) (91,139)
Loans 56,911 53,811
Interest and fee receivables 254 202
Interest and other payables (37,737) (897)

Details of significant transactions with related parties during the period are as follows:

For the nine-month For the nine-month

period ended 30 period ended 30
September 2023 September 2022
VYND milflion VND miflion
VNPT — Major sharehelder
Interest expenses on deposits (136,656) (34,765)

Refunds M
TNG Holding Vietnam Investment JSC — Related party of the Board of Directors

Interest expenses on deposits (5) {4)
Fee income 36 36
i 14

interest income from loans

FamilyMart Vietnam JSC — Related party of the Board of Directors
Interest expenses on deposits (1) {1}

TNG Realty JSC — Related party of the Board of Directors

Interest expenses on deposits 2) (4}
Fee income 4 3
TNG Asset JSC — Related party of the Board of Directors

Interest expenses on deposits {1 (2)

Members of the Board of Directors, Board of Management, Board of Supervision and
related individuals

Remunerations of the Board of Directors (9,343) (8,681)

Remunerations of the Board of Supervision (3,697) (3,588)

Salaries of the Chief Executive Officer and

Deputy Chief Executive Officers {27,193) (26,630)

Interest income from loans 2,140 836

Interest expenses on deposits and valuable

paper issued {(45,499) (1,755)

Fee income 30 23
- 1,058

income from derivative financial instruments
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Vietham Maritime Commercial Joint Stock Bank BO5/TCTD-HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2023 and for the nine-month period then ended

43.

44,

44.1

44.1.1

CONCENTRATION OF ASSETS, LIABILITIES AND OFF-STATEMENT GOF FINANCIAL
POSITION ITEMS BY GEOGRAPHICAL REGIONS

Credif granting Fund mobilized Derivalive
{loans to  (deposiis from instruments Trading and
customers and customers, Credit  {Total coniract investment
other Cls}  due fo banks) commitments  nominal value) securifies
VND miflion VND million VND million VND million VND miflion
Domestic 152,774,387 177,059,566 26,318,465 217,840,553 32,101,759
QOverseas - 88,750 - - -
Total 152,774,387 177,148,316 26,318,465 217,840,553 32,101,759

RISK MANAGEMENT POLICIES

The Bank’s business goal is to be a muiti-functional financial institution. Accordingly, the Bank
provides a variety of products and services to its customers in order to achieve the above goal
and at the same time ensure the expected profit. The utilization of financial instruments,
including fund mobilization (customer deposits and valuable papers issued) and investments
of these funds in high-quality assets, which is the core of the Bank's activities, helps it achieve
its profit goal but also incur risks that need to be managed closely. The Bank manages its
risks through the use of limits in order to proactively managing risks and implementing
preventive measures/tocls in order to reduce risks. Through holding a large proportion of high-
guality financial instruments, the statement of financial position structure of the Bank is
adequate fo avoid significant exposures within the scope of its operations and manage its

liguidity position.

In managing credit risk, the Bank has fully issued and effectively applied documents on credit
risk management with details on lending policies, procedures and implementation instructions
standardizing the Bank's credit activities. Liquidity risks are controlled and managed through
management instruments for liquidity risks such as hoiding a high proportion of assets as a
large base of cash and cash equivalents in the form of Nostro accounts, balances with the
SBV, placements with other Cls and especially highly liquid valuable papers. The risk-
weighted ratios are also used to manage the Bank’s liguidity. The Bank frequently assesses
its interest rate gaps, compares them with those in domestic and international markets, and
then applies appropriate adjustments timely. In addition, the effective implementation of a
number of the Bank's risk management has been enhanced by the deployment of the
Centralized Capital Management and the Centralized Payment System, in which the Bank's
capital and payment transactions are solely performed by the Head Office. This helps
monitoring the Bank’s funds movements more effectively, efficiently, and reduces possible

errors and unnecessarily complexities.
Market risk

interest rate risk

Interest rate risk is the risk of adverse fluctuations in interest rates on economic value capital,
net interest income, assets, fiabilities of the Bank, arising from:

- Differences between the period of fixing new interest rate or redefining interest rate;

+ Changes in relationship between interest rates of various financia} instruments with the
same maturity date;

“  Changes in relationship between interest rates at different maturities;

Influences from interest rate options, products with interest rate options elements.

48



0g

UOISIAQLG XS1I 8pNjoUS JOU 0D SWay asayy jo seaueeq {,)

ZE0'BOL'EE 896°L60°Z1 18L°69.'9 (£2£Z'09¢) (za¥'cel’t) 92 bvL'6E (z61'500° L) ZEZITY'rL  8v0'6LL'e
66.'Z89'8LY £l OLL'LED S L19°5.8'GL 81E¥ZS'6E avL'8lzZE YLL'BLLGLHL gpl'es’’e -
E6L¥GL9 - - - - 084 122 98.°'€8L'9 -
GLL'CeY'S - 000°000'F 000'00F 00Z'800' G01'000'C 0.8'58 - -
L8G'L19'6T) eL AT T Yi1'682'El L16'L18°08 L¥E'609'LT vZ6'L56'8S - -
[ARRAN - L¥'BZL (129'59) 992181 0£0'vE L (08¢ L¥) - -
88L'PL¥ TL - - Z8L'854 (Rejepeiey gs] £98'9.¥'8 Z2L6'18L'0G - -
#6110 - L2 9CB'Z66 G68'L 129l LLL'L - -
16.°062' 162 Lr0'Z60'2) L68°008'G1 PEL'GL0'GE £98'06.L°LE 010'€96°)LL ZTS'vLL'RY 8L0°GLLvZ 8v0'6LL'E
900’85 91 06L'GEY 009'/8 cio'zeL £/0'0E6 L8€'428"1 920'ZL¥ 016'048°2L  1GZ'ch
g19'242¢ - - - - - - g19'/g¢g -
8e0'0l - - - - - - 9e0'0L -
TLP'ZO0°ZE LLE'YSE'S 000'z5e'L 000'085%°E Gry'Eer'g 000'8¥se 005°ZLL LES'IGLY GRE'POP
LBT'BE - - - - - - 182'68 -
SOB'VFE LI L org'erl'l 95'cee's 5211108 LLL'E9B LT 986'L0L'95 BEC'0LL'BZ - g0¥'zeL's
85/'709'GS - Geg', 96G'LEE'2 BET¥L¥'E Ge9'GaL'Ll LG9'BEG'6E LyL'ET) -
GEO'EBL'Y - - - - - - SE0'C6L'Y -
e Re ATl - - - - . - olo'zsz't -

s1B8A G 19D SIBBAG — | SHUOW ZL ~Q SYUQW g—g SjuoU £—{ quow L o) dpy Buuesq BNLIBAD

ALEVEHSETOLY

JBIo ) pousd Buiaud-ai j5a1au]

LOIILU CINA U

NH-ALD1/50d

deb Ajanisuas jssrajul
uopisecd jeloueuy
J0 Juswale)s -up

safjl|lqey) [ejo L

(+) saniICR 120

penss| siaded ajgeniep
sisodsp Jawoisns
sjuawnysul

|BIOUBLIL BAIBALS(Q

syUEBQ 01 an(]

AHS Y} pUB JUBWUIBA0D)
ay) wouy sbBumaliog
safjijiqenrn]

$)]95SE [B)0]

(,) stesse Jsyi0

slasse paxl4

(,) sjuawisaaul ula)-Buo
() S9LINDS8S UBWISanU}
() Buspel} Jof play ssplINdeg
() paseyaind syqap

DUE $J3W0SND 0} SuL0T
{,,) SMUBQ WO NG

AES 3Y} Yiim ssouejeq
sauojswab pue piob ‘ysen
s)assy

(panuiuoo) ysu a)es Jsausiul 'L bh

(panuRUQD) ¥sit Jexrep

|44

(penuyuoo) S3I0IT0d LNIWIADYNYIA MSIY vy

papua Uay) pouad YUoW-aumu ay} 4oy pue £z0z Jequaidss gg 12 se

(panunuod) SINIWILYLS TYIONYNIH A3 LVAITOSNOD WIHILNI IHL OL SILON

Nueq ¥201S JUIO [BIDISWWIOYD) SWNIBA WeUSIA



Vietnam Maritime Commercial Joint Stock Bank

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 September 2023 and for the nine-month period then ended

44,

44,1

44.1.2

RISK MANAGEMENT POLICIES (continued)
Market risk {continued)

Currency risk

BOS/TCTD-HN

Currency risk is the risk that the value of financial instruments wilt fluctuate due to fiuctuations

in foreign exchange rates.

The Bank is incorporated and operates in Vietnam with VND as its reporting currency. The
major currency of its transaction is also VND. Asset - liability structure of the Bank includes
different foreign currencies such as USD, EUR, JPY,...which is the cause of currency risk.
The Bank has set limits to control its currency positions based on the regulations of the SBV
and its internal regulations. Positions are monitored on a daity basis and hedging strategies
are used fo ensure currency positions are maintained within the established Emits,

Other foreign
EUR ush currencies
eqguivalent equivalent equivalent Total

VND million VND million VND miflion VND million
Asset
Cash, gold and gemstones 62,876 222 446 72,596 357,918
Balances with the SBY 4,331 716,734 - 721,065
Due from banks (*) 51,904 10,866,141 388,210 11,386,255
Derivative financial
instruments - 3,854,005 - 3,854,095
Loans to customers and
debts purchased (*) - 11,336,857 - 11,336,857
Other assets (%) 30,051 1,674,558 24,219 1,728,828
Total assets 149,162 28,770,831 465,025 29,385,018
Liabilities
Barrowing from the
Government and the SBV - 11,602 - 11,602
Due to banks 45,331 17,030,049 48,395 17,123,775
Customer deposits 108,770 5,491,415 154,840 5,755,025
Derivative financial
instruments 919,349 - 127,875 1,047 224
Other liabilities (%) 869 763,930 23,212 788,011
Total liabilities and
owner's equity 1,074,318 23,296,996 354,322 24,725,637
FX position on statement
of financial position (925,157) 5,473,835 110,703 4,659,381
FX position off-statement
of financial position 895,258 (2,420,506) 1,498 (1,523,750}
Net on, off-statement of
financial position (29,899} 3,053,329 112,201 3,135,631

(*) balances of these items do not include risk provision
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Vietnam Maritime Commercial Joint Stock Bank B05/TCTD-HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2023 and for the nine-month period then ended

44,

44.2

RISK MANAGEMENT POLICIES (continued)
Liquidity risk

Liguidity risk is the risk that the Bank will not be able to meet its financial obligations as they
fall due, or the risk that the Bank has to pay cost higher than the average cost of the market
under the Bank’s internal regulations in order to meet those obligations.

The Bank has maintained a fSquidity risk management policy that ensures the following

principles:

:~  Always maintain a portfolio of highly liquid assets to ensure payment needs, and regularty
evaluate the market liquidity of this portfolio;

= Always focus on diversifying capital mobilization activities, enhancing access to capital
markets; understand the reciprocal relationship of credit risk and market risk affecting the
Bank's liquidity;

= Establish liquidity risk limits based on liquidity forecast results under normal scenarios as

well as under stressful conditions; promulgate specific regutations on fiquidity contingency

plans.

The maturity terms of assets and liabilities represent the remaining period of assets and
liabilities as calculated from the consolidated financial statements date to the maturity
date/partial maturity date in accordance with contractual terms and conditions.

The following assumptions and conditions are adopted in the anatysis of maturity of the Bank’s
assets and liabilities:

= Balances with the SBV including compulsory reserves are considered liquid assets;

The maturity of securities is calculated based on investment purposes:

Securities held for trading are considered highly liquid and can be transferred
immediately within 1 month;,

Other types of investment securities are allocated based on the contractual maturity
date of each kind of securities;

= The maturity of due from banks, due to banks, loans to customers and customer deposits
are based on the contractual maturity date/partial maturity date. The actual maturity date

can be adjusted from contractual term when the contract is extended. In fact, demand
and term deposits of customers may be rotated, and therefore, lasting beyond the original

maturity date;
- The maturity of loans to customers from debts purchased is determined based on the due
date of the loan contract as prescribed;

The maturity of fixed asset investments, capital contricution and share purchase are
considered long-term because these investments do not have specific maturity date,

e
&

oo

» The maturity of derivative contracts (Swap, Forward) is determined based on the
contractual term of the transaction on the basis of clearing between cash inflows and

outflows;
= The maturity of other assets and other liabilities is classified according to the payment
characteristics of each item.

Ciassification of assets and tiabilities according to the original tesm prescribed in contracts or
in the issuance term is as foilows:

52



Feal

£S

uoisiacdd ¥Si apnfout Jou op swwe) essy) Jo ssoueeq f,)

Zeo‘gol’ee  BzLOZo9'sy  sZEieoLy (Z61918'¢)  abi'ten’l {agz's00'09) 6/7'9Z0'S 691251y
65.°789'8lT  TOE'4 z40°088°71  PIL'EPDLS  6BL'9ZREE  ZISLEZSLL - -
£6L'PGL'D 624} Z9c'8E9 opL L0 ) PR6'GLLL Ti5'lET'S - -
GAL'ZRY'S - 000°000't 0oZ'a0b'z goL'oceo'e 0/8'sg - -
18G'219'82)1 €2 252'e68'y 160°L9L'PP  LPT'S09'LE PE6'LSE'8G - -
Zev'zee - LP9'6Z1 Shl'otl 0g0'vEL (0BE' L) - -
Bl'vivee - 008'0L6Z 85E'169'2 £18'606'8 9zZ¥'z00'ss - -
PAGLLOL - 11Z2'8 £ES'¥66 029'} oLL'Z - -
L61'062°167 O0£E'b29'6y  Z62°/19°€S 116'9Z2°SS  GLEALB'YE  vZZ'OZZ’SE 64Z'9Z0°G 69.LZ5LY
SO0'8SH 9L SLG'88Y'S LFE'989 GgL'SET'E 8/9'68¢'C £20'90% ¥30'8¢ YR
oL8'iz8 o19'/2¢ - - - - - -
9e0°01 9c0'0l - - - - - -
TA¥'Z90'2E 9LE'VSE'0L 00%'ZiZ'e 0FF'E80'6 L£8'/06°¢ - G9C'vOP -
i82'BE - - - - 19Z'6¢E - -
GO5'PPE LYl 9VB'OPE'PE  LPZ00SPF  OPB'00C'OE  PEL'OE9'LL OBL'CEZ'6 0L8'E8G'Y 965871y
85.'209'6¢ - £0Z'802 oo’ 108y 7I9'68LV L LiPN0FeE - -
GEO'eBL'Y - - - - GEO'CBL'Y - -
9L9'z52'L - - - - 019'z62'1L - -
jB104 EEN sigad g - | syLoW SYUoWw g - | yjuows SYIUOL Syio

g vn0qy ZL-¢ L opdn g ordp g sAogqy

JuaLng MNPISAD

uolii GNA YN

NH-QLD.1/5049

defl Gipinbi|joN
sanigel) [ejol

() SOIGRY B0

panssi siaded ajqen|ea

spsodap rawolsng

SJUSLUNIISU| |BIDUBLY BABALIEL]
S}UEq ¢} ang

AHS 8Uy

pue JusliLIBA0D) au) Wy sBuimollog

saptjigen
sjasse |ejo]

(.) s1@sse Jayio

S]9SSE Paxi4

() swWysanul wiey-BuoT

(.} $aNUNoas JUSLSSAL|

{«) Buipey Jo} pjay sapunaes
(,) paseyaind

S12P PUB SJ19WDISNI ¢) SUBOT
(4) sHyueq woy ang

AES 2Ui Yjim sadue|eg
soauolswab pue pjob ‘ysen
S19s8Yy

(penunuos) ysu Aypnbry

(panuRUo) SO LNFNIADYNYIN MSIH

A 44

v

pspus uay} pouad YUCW-sUIU 38U} i0) pUB £70F Jaquisides o¢ 1. se
{panunuod) SINIWILYLS TVIONYNIH A3LYAITOSNOD WIHILNI IHL OL SILON

yUeg %001S JUIO [BIOI8WIWOT auWlIBN WeUlsIA



Vietnam Maritime Commercial Joint Stock Bank BOS/TCTD-HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 September 2023 and for the nine-month period then ended

45. EXCHANGE RATES OF APPLICABLE FOREIGN CURRENCIES AND GOLD AGAINST
VIETNAM DONG AT THE END OF THE PERICD

30 Septemnber 2023 31 December 2022

VND VND
Ush 24,255 23,600
EUR 25,383 25,261
GBP 26,656 28,800
CHF 26,535 25618
JPY 163 179
3GD 17,776 17,578
CAD 18,234 17,463
AUD 15,663 16,282
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Ms. Nguyen Bao Ngoc Ms. Phung Thuy Nhung R%‘}M“é‘?gmwen Thi Thu Hang
Financial Reporting Manager Chief Accountant ==pwad of Financial Management

Hanol, Vietnam
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